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datore Marconi and Mr. Godfrey Isaacs were prepared to undertake
that the whole amount would be subscribed. Mr. Godfrey Isaacs
was not only ready but anxious to give the required undertaking
on behalf of the English Marconi Company, which held the
majority of the original 25-dollar shares (55,000 out of 64,000) of
the American company 5 but Commendatore Marconi hesitated to
saddle the English company with so heavy a burden of responsi-
bility and was only willing to give his assent if Mr. Godfrey Isaacs
would personally take 500,000 of the 1,400,000 new 5-dollar
shares available, leaving the balance of 900,000 to be guaranteed
by the English company. To this proposal Mr. Godfrey Isaacs
agreed, naturally not intending to retain so large a block in his
own possession but to place them as and when opportunity offered.

On this basis the board of the American company accepted the
scheme and decided to submit it for approval to a meeting of share-
holders to be called for April 18. Meanwhile, armed with these
new financial weapons, Mr. Godfrey Isaacs soon reached a successful
settlement with the United Wireless Shareholders Committee, and
also after more protracted negotiations arrived at terms with the
Western Union Company which were signed on the evening of
April 14, a few hours before he sailed for England at the conclusion
of a visit with the results of which at that stage he had every
cause to be satisfied. There remained the problem of placing his
500,000 shares, in regard to which it was necessary to make
arrangements in advance, though they would obviously have to
remain provisional in character until the shareholders' meeting,
fixed for April 18, had been held and the increase of capital
formally authorized. Immediately after the decision of the Ameri-
can directors on March 29, Mr. Godfrey Isaacs had called in Mr.
Heybourn, and after outlining to him the new programme had
then and there arranged to place with him 250,000 of these shares
at a par value of five dollars American or 1A British currency,
on condition that Mr. Heybourn would introduce them into the
London and New York markets, supplying the principal dealers
in London with a number of shares to be fixed by him at a price
not exceeding 1J, at which figure Mr. Isaacs hoped and believed
that they could be introduced in England. He also placed 150,000
with bankers and others in the United States, and arrived in
England on April 8 with the remaining 100,000 for disposal, since
he did not wish to retain more than a few for himself, having no
intention of making big money out of transactions in the shares
of a company of which he was managing director.

On the following day, April 9, Mr. Godfrey Isaacs invited his
two brothers, Harry and Rufus, to luncheon at the Savoy, and a